Important information - Risk warnings and legal disclaimer:

Investment involves risk. The value of investments and the income from them can go down as well as
up and you may not get back the amount originally invested. Past performance is not a reliable
indicator of future performance.

The investments discussed via this medium may not be suitable for all investors. It is for information
only and is not to be construed as a solicitation or an offer to purchase or sell investments or related
financial instruments. It has no regard for the specific investment objectives, financial situation or
needs of any specific investor. Investors should make their own investment decisions based upon their
own financial objectives and financial resources and, if in any doubt, should seek advice from an
investment adviser.

The tax treatment of all investments depends upon individual circumstances and may be subject to
change. Investors should discuss their financial arrangements with their own tax adviser as the value
of any tax reliefs available is subject to individual circumstances. Levels and bases of taxation may
change.

Where investment is made in currencies other than the investor's base currency, the value of those
investments, and any income from them, will be affected by movements in exchange rates. This effect
may be unfavourable as well as favourable.

ISGAM AG is regulated in Switzerland as a member of the VQF, a Self-Regulatory Organisation for
Combating Money Laundering and Terrorist Financing and a member of VQF Industry Organisation for
Asset Managers. VQF is officially recognised, regulated and supervised by the Swiss Market
Supervisory Authority (FINMA). ISGAM AG is authorised in South Africa by the Financial Sector Conduct
Authority as a category 1 Financial Service Provider. License No. 46929.

ISGAM AG does not make any warranties, express or implied, that the products, securities or services
mentioned are available in your jurisdiction. Accordingly, if it is prohibited to advertise or make the
products, securities or services available in your jurisdiction, or to you (by reason of nationality,
residence or otherwise) such products, securities or services are not directed at you.

The information contained via this medium is based on materials and sources that we believe to be
reliable, however, ISGAM AG makes no representation or warranty, either express or implied, in
relation to the accuracy, completeness or reliability of the information contained herein. All opinions
and estimates included in this are subject to change without notice and ISGAM AG are under no
obligation to update the information contained herein. ISGAM AG, their affiliates or employees shall
not have any liability whatsoever for any indirect or consequential loss or damage arising from any
use of this.

The entire content of this report or stock highlight is subject to copyright with all rights reserved. By
reading the material within, you agree that you will use the information only for your internal business
purposes and that you will not otherwise download, copy, transmit or distribute in any way any of this
material in whole or in part.

Any trademarks, logos, and service marks contained herein may be the registered and unregistered
trademarks of their respective owners. Nothing contained herein should be construed as granting by
implication, or otherwise, any licence or right to use any trademark displayed without the written
permission of the owner. No part of this material may be reproduced or disclosed, in whole or in part,
without the prior written consent of ISGAM AG.



